Feasibility and acceptahility of
BRICS Development Bank

HE socepionoe of (sambility of

BRICS Develppment Benk' &t

recantly concheded Ffih BRICS

Summit at Dirban hes fand @
svivering affect an §-sartsn section who
=ifime (he vory idu, A close cbeervntian
ol such concafed amicism can De
arouned ag who Batiaves. In ' asmas qua”
=nce 1544~ (- getablisnmant of the
Clamase twira as intamational Bank tor
Racmnetuction ' and | Pevalopmar
[IBADWerid Hank] &nd  Indematioral
Monstary Fured [INF] foBawad By reglorsl
IngfIutlors: ik A= Bovlgpment Sank
{ADHE), Ecpean Bsnk for Reconstiuction
and  [evelogment  (EBRDOY, - Africen
Ouymigpment Sank (ADE] and Intar-
Amefican - Dovalopment Bank  (E0E
ieally, e FRICE Davelpamsand Bark
(RO |2 & paradigm shift' ooainst
ensling handiul of 'developmentml-
lmwlecige brokers? those clam o resaun
oavaTiy,

Pred 1 1. he bioc builkding ‘= S uniy
megng (0 ochieve and Socurs cesred
snomic goaid of smbiiives coortnes
ke noneistenty advocating for 5 mui-
poiarwars, To maemisin snn sosmin i
to-celled aconoman prowth, amorging
fodramss. & bouns b Torm blocs 1o
protest thelr Intoresta’ [rrspectve . of
Blesneas of Neo-fiberal mandaring, This
BRICS -Brazil, Rugala, indln; Chira &nd
South Adrica-each plaoed in &= regional
powwar contres, Mt emdfpod polentially
chaill rging the cngoing word (digjoidar.

The ratiomats of BOR s that xisting
Intnrnational Financial instithoes {1FE)
nre insbar o reform, Desedaped courries
{BanorE) Wi 603 hodding all oecisions
from rastricturing econpeaty. of bommwit
et {0 approving davolopmenial
Ipgns-grid gramts, don't agran (ol [Fa
ooyl il be rofotmed, Many Gl Society
Organigations (G508 basad |n tess
counias ondl thalr caunlemans n
fEveioping oouines are &lan trying hard
to refurm the [Fs. But, roboay hes such
authority knowhow fhe funcioning of S
than ndiae Prime Mitestar Or Manmofiin
Slngh wimn eafiier  had  aumedrgus
impressive assignments ranging. fram
Gevaminy o Alfemsts-Govemos 0 IME,
JBRN and ADE since A 910s, DurngBAICS
(Bummit |n 20, Andis, proposEd far
establishmunt of Ang

Unafin 1o reform exissing
davaltomantl frencial archilecture |s
pub galy ralipnals baténd esisbiishing
B8, - Intemallionally, e growind
ecanomic strength of India pnd Ching
higve ral Branataled e aclunl Gacision
misklng powinr In (Fla, Indin, Chiog and
somia it Aussia feal uneaty withesaing
bisingss of -conzultants, orivala
coimganies-ard stffs of doror couniries
sige by side wilh. developmenin foeis

AVILASH ROUL

Peopla, human rights, (ifurmation
cistasury, public conautations, gendar
empovwerment), Indla and Chine &= wel|
& dthar daveloging courtries codld not
tand at par with IFe A8 @ msult, many
irastruciurn arojects dare being nrogped
of Dalaed of SoUNCes from uneccoemtnbis:
and nen-franzparent aflohord funds,
Coulg ‘World Banh or ADE linamce
Infemaus Throe Sorges Dam an Yanpalx
Alier?

Siren 2004, Indin and Ching have
Daen mientessly sigoesting to difuts the
ADE poilcias for /oaheng duck money Tor
high risk projacts. Sometow ADB nas
funitg to their demios by {:reum'q in=
Pause: project proceesing | faciiiles:
Inlreginaclide  nedds of  fie. BRICS
counlries nmounied o 84,5 trlillon gyse
ihe e five yoess, not b menfion cihe
dovaloping courdries., The 08 will be an
ey weeidow without aifaching any
Erringort polcies. 11 be - wiglatad e
condiions 16 b Tollowno

g of now, magor danee countries led
by USand £l have eztsblizhed their areg
al infesice hrough their finencinl sms-
R, UBAR, JCA. GTZ, 50C. EU and s
on-along with IFls- 3 Pz (projects,
programs &ngd- policiad]. Comparing 1o
ihasa hileiernl pgencius, Ching, ndia gnd
Pussia havs ncreased thedr odtward
dimalopment seelatances in Afrca, Asla
apd South: America: For exampia; i fast
20 yearsail donar Bgencies nciuding IR

Esmterry Hirmaliyss Rivers, Syr Ozrya River
e Wwaiting for funda: For the cash erunml
countrins, BDB will be another additons
finrancial mechanizm. Do ramember that
miast conlriesrsiil Kudankigsm Nuolees

Power Plart in Tomil Ny (India) =

fupparted by Russin

Fof a decads or 3o, india, Ching &nd
Fussin. Gre belng able to fund werioos
develonment propects in Alrica, Asia and
South Amecica, Theough BOS, they will
forralise thie chnrmel of froncal suppor
dnd gat infEmationnl stknowlasgement
i & muitilateral fund Thaolgh THSA
(Ineia-Brni-Sauth Africa) Fnd, indin kag
ajreedy been sumparting Mekong, Afics
ond Gl Amoricen courdries. -

Istamic Devedopment Bank (06 h-w
beari -soerding finandial support to
predominanty Moslim-courries: Esrasin
Desminamunt Bank has get for deveicging
EurasigaThe Sanko theSouth [Bancesun
witt-an initial capsind of USS30 billicn i
b courmes Warld Hank and IMF in South
Atwrica, -

With formation of BOB. the mania
bazed ADE will be hit hard. World Borik
and MF have waltamed the indtitive
BCE and hupplly loaking forwarnd o wark
with a5 o-fieancer &f high riak projeits
In-coming ymars 2z |slamic Develogmand
Bamk & doing. The ADB he= nof i==ued

smtement mmediately barring a bog
coinion by [Ls afficial ndia and Ching am
the third and fourth largest shareholder

goanomy growlh  then  eavironment
prasdarvation. While Putin's Russia ke
FElucsart 10 carm . eswirooment,
Communiat  Ching  greedlly - axploiz
natursd rescurces to fgeq A gigantc
geonuny. Dilma Roosesif*s Brazit - noma
0 loeges? cain foresi- has witnessac
Earth Suimimit [1933) and Rio- 20 (2012

‘&S, well a5 Juma’s Soutn Afrtea Masted

WSSE [Rie+101 BRICS & mtingtly
divorge oot -aitly in their sconomies bt
appruach. to cunlsinable: cavelopment,
Bul finding unily & BAMCE Mke Indiap
famoun athes ‘Unity In Diversity' hes
mase harriles nhesd

Bowavar  the - tack  record aof
wialationy by india, Chisg and Russiz
speawa wolume when It comes- o
deveinpmant prajecta, Im India, POSCO,
Elnarsculam nuchiar plant. Sarsr Sarver
Dum, Vacanin, Teasts 'Hydal Tata in
Singur, Kalinga Mages hmuﬁewﬂm
nighiightes  groas  violztion. ~af
anvirnrment, saciul and sconomiz dohts
of paople {n [ndia, Mot in mention the
sporatdic  land  grabbing &y ndian
compnivy in Alvica (Ethiopda) and Latin
Amencs, Unkess, the prooedorl fews in
guwamance can'l e addressed within
and beyand and making sccountanle: the
indéan inc. to e citfzans; tho BOE seams
In b umEecaptabie; indin Nest makes i
nousa inorger by gemonstrations, Same
mfﬂﬂ 1o Chiina, RugSHA, Brazs and Soutf

Cil 4



Flaies and outmde respective coantries,
Al & structursd develiorment project
e of imvamtment, uramant and
malementation, & &' dielincty Gear that

Wcrict Zank and ADE facilitts, crests-and
=iahiimn: murkes for e Toner countres.
S o e 2, 0
apilliale - suca =3 ng
rarket for tha SRICS sxclusively,
TRErE @ ifiany gl sk et T
i 2nd Gl and oifar devaioping
cunlries which are being arooped ar pal
nlernimed af concepiusf or approvil
TEgEs 0y IFY 83 nod-compitances o
stanlsh poficies of the star which snoar
16 Inaders and oficieks in the coiniries,
nig shou|cn't imply that Pl s immzie
i SXECUW Aty | devsinpment projects
oreEs the wiovld, Maswithatanding of
itemationafly accepted poficles agharsg
¥ g 2= manomioey (Emdrmnment,
ralumiary,  Resetitement. Indigenous

mim,--i 335 miltigm in
frergy SseCtor of Myrgyzstan, Lant yaar,
St ot ' S8 e
Quppat . Missive m i i
Iransmdeson  line,  Simil Lglﬁﬂﬂ
#xlanded suppart
e pacid 0 MG it

s i funds as

foguired within BRICS and AR
In closg Wicinity, World Sank hag
mm_fl:ﬂm Massig | Eznliﬁ B Padma
& Harag e propect in ledesn, dus
ta cottuptan. In Mepal, An.:jn saries Gf
I structures are dropoed by

Sank. in Pakisten, §11 &5 Digmer
Eragka dam orojent s finirsg detficftics
InracEsing funds inom WE ane ADE Thy
Jetigadd e prokeed in Indonesd
irgamu oy Warld Basik but gicked un by

i

Many  hydmopower mmuctimes i
Makoing River, Amazan River, Indus River,

SOURCE: EASTERN CHRONICLE (Apil 18, 2013)

Al 400 twa largest borrier of he Bank
dnnually § 4.5 on 3eeape out of ADB'=
327 amwil lenging). Mostly the
infrastruoture porticlls oot 32
p&ch'ﬁmma Tnlg.‘nl kendding,

% 8 regianal (1, A aparationg in
A il b valbert by BOB evan it zeame
BOiEry und supmiamentary.
The balenciig act ot the ADE detwedn
India e Chéna Aas ssen many ups ang
duwrs, Evin sppainting Yice Prassdert
fom Ingln and China o s fee
CofesILme Al WP, ADE hets dailed 10 fumea
Asin gants;

The Tmm:umlnﬂ Annisil Bevarnor's
Meating of ADE In Nosda (May 2-5) wil
b4 intevzgiing to walkch 28 the donor
GEedinoT= 1eke on BOD with |nokan
Finarce Miristes PG Chidambaram EC
s 2 recard of BEINg twice ohairmen
Whils  hosfing  ADR  AGM (2006,
fydersbad] Munmakan's indis nesca

‘BOB wan'T be scoegtatis uniese
m:ﬂ'ﬂhnm_h&ﬂ nE

iéha;:; Indenesia, Chile, Viet Mem
Wilid o jom to sty their
iMristructare - negds. W

ETRMalre criticiem burled an the BRICS
and BOH, the suecisa remaing 25 4
Unigue: plattorm ol o

. o
repredent South il Forg,



